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Gift In Your Will
A will explains what you want to happen to your assets and personal property (your estate) after
you die. While it involves thinking about the end of your life – which can be a difficult task – when
completed, it can be a source of satisfaction to know that everything will be looked after, according to
your wishes.
While most people believe that they should have a will – many die without one. This means their estate
will be distributed according to the laws governing the province in which they lived.
When creating or updating your will, you can include a gift to Knowledge Network – otherwise known
as a bequest. This could be a specific piece of property, sum of money or a portion of your estate. Upon
death, Knowledge Network will issue a donation receipt which can reduce income tax payable on your
estate (if the full tax credit cannot be used in the year of death, what’s left can be used to obtain a refund on
income tax paid the previous year).
A bequest to Knowledge Network is a gift that will continue to provide countless hours of enjoyment,
education and entertainment forever! Why forever? All bequests are added to the Knowledge
Endowment Fund. This money is invested wisely and a percentage of the annual income is used to
continue our work. This way, your gift will keep on giving for generations to come.
Is making a will difficult?
Ordinarily it’s quite easy. It’s helpful to start by listing all your assets and personal property. Next, list
the people and charities you want to provide for through your estate after you die. Then ask your legal
advisor to write the will in proper, legal language.
Is changing a will difficult?
You can change an existing will – without having to rewrite the entire document. Your legal advisor can
prepare a simple document called a “codicil”, in which Knowledge Network Corporation is named as
a beneficiary.
When should a will be changed?
Whenever there is a major change in your life, such as:
•
•
•
•
•

marriage, separation or divorce
new children or grandchildren
a move to another province
change in financial status (sale of business, large inheritance, etc.)
death of someone named in your will
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Are there different kinds of bequests?
Yes, there are three main types of bequests:
Residual – a gift of part, or all, of the residue of your estate (the residue is what’s left after all specific
bequests, taxes and other expenses have been paid).
Specific – names a specific amount of money or possession.
Contingent or Conditional – a gift made only after certain conditions have been met (e.g. if someone
named in your estate has died).
Can you provide an illustration of how the donation receipt helps reduce income tax?
Margaret J, a widow, leaves a specific bequest of $10,000 to Knowledge Network and the remainder of her
estate to her two children. Her donation receipt of $10,000 reduces the income tax owing on her estate by
$10,000. Because of this reduction, she doesn’t have to pay income tax on this $10,000 and this saves the
estate $4,500 (assuming a tax rate of 45%).
Specific Bequest of					

$10,000

Donation Receipt						$10,000
Donation Tax Credit (based on 45% tax rate)

$ 4,500

Actual cost of the $10,000 bequest to the Estate

$ 5,500

If she had left this $10,000 to her children, instead of giving it to the Knowledge Endowment, the estate would
have to pay $4,500 in income tax on this amount and only $5,500 would have gone to the children.
Does my charitable bequest have to be cash?
No, for example, you could decide to give real estate, stocks, bonds or other publicly-listed securities,
or works of art.
What do I take to my legal advisor if I wish to make a bequest to Knowledge Network?
Your lawyer will need to know the following:
•
•

Our Legal Name: Knowledge Network Corporation
Our Charitable Registration Number: 12153 2816 RR0001

•

Our Address: 4355 Mathissi Place, Burnaby, B.C. Canada V5G 4S8

You will also have to decide what type of bequest you wish to make: Specific, Residual or Contingent.
Your legal advisor will draft the correct wording. Here is an example of what the wording would look
like:
“I give Knowledge Network Corporation the sum of ($________ OR _____% of the rest, residue and
remainder of my estate OR _________________description of a specific piece of property).
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Do I have to let Knowledge Network know about my bequest?
You don’t have to but we really would like to thank you for this thoughtful gift.
We appreciate that your reason for supporting Knowledge Network is not simply to receive recognition.
However, there are a number of reasons why we would like the opportunity to say thank you…but the
most important is that we simply won’t be able to thank you when we receive the gift.
We have many Knowledge Partners who have let us know about their decision to create a legacy at
www.knowledge.ca/partners/with-our-gratitude#legacy. Some have also shared the story about why
they chose to do so and this, in turn, has encouraged others to join the Legacy Circle.
With your permission, we would like to honour you by including your name in our Legacy Circle.
If I have more questions about this, who can I contact?
We understand that this is a very important and complex decision and we are happy to help in any way
we can. Please contact Donna Robinson directly – or if you prefer, have your lawyer or notary do so –
she is more than willing to help you and will keep all your conversations and information confidential.
You may also be interested in requesting A Guide to Your Will, a workbook for estate planning we’ve
created to help with your future plans.
Donna Robinson
Development Officer
Email: plannedgiving@knowledge.ca
Greater Vancouver: 604.431.3136
Toll Free: 1.877.456.6988

This document does not constitute legal or financial advice.
We recommend that before making a decision on a significant gift to Knowledge, you seek independent professional advice to ensure your gift is structured in
accordance with your personal circumstance and that the related tax implications have been thoroughly considered.

Thank you for considering creating a legacy at Knowledge.

